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ANALYSIS OF GOVERNMENT’S FINANCIAL MANAGEMENT 

578. Ms M.M. QUIRK to the Treasurer: 
Will the Treasurer update the house on the latest independent analysis of the Gallop government’s strong record 
of responsible financial management? 

Mr E.S. RIPPER replied: 
Absolutely; I can answer that question with enthusiasm.  Last month I released the “2004-05: Government 
Financial Results Report”.  That showed record low debt, a record capital works program, record tax cuts and a 
record surplus.  I am pleased to inform the house today that those terrific results have resulted in the ratings 
agency Standard and Poor’s reaffirming our AAA credit rating for the fifth year in a row.   

Several members interjected.  

The DEPUTY SPEAKER:  Order, members on my left.   

Mr E.S. RIPPER:  The Standard and Poor’s press release states - 

Much better-than-expected finances stemming from a booming economy has led to further reduction in 
debt burden and the flexibility to address important public services. 

The report recognises our government’s commitment to control expenditure pressures, and recognises that 
Western Australia’s economic growth continues to outpace that of the nation.  It also endorses the use of the 
surplus to pay off $1 billion of debt as an indication of prudent management.  The AAA credit rating 
demonstrates the financial discipline of the Gallop Government, which we will continue to preserve.  However, 
just like last time, the AAA credit rating would be at risk under a Liberal government.  The opposition does not 
like surpluses.  Every time we produce a surplus it wants to spend it straightaway, sometimes not just once but 
two or three times.  I have looked at the web site of the Leader of the Opposition.  It was not a very interesting 
read, but it shows that in the past three months alone the Liberal opposition has called for hundreds of millions of 
dollars of additional expenditure on top of the hundreds of millions of dollars of tax cuts that it wants.   

Point of Order 
Mr M.J. BIRNEY:  Madam Deputy Speaker, the Treasurer has deliberately misrepresented the opposition and 
me.  We have not called for any such thing.   

The DEPUTY SPEAKER:  There is no point of order.  Do not try that one again, Leader of the Opposition.  
The Treasurer has the call.   

Questions without Notice Resumed 
Mr E.S. RIPPER:  Thank you, Madam Deputy Speaker.  The Leader of the Opposition is even trying to spend 
his “future fund” twice.   

Mr M.J. Birney:  Prove it.  Table where it says that.  I dare you to table your facts.   

Mr E.S. RIPPER:  What does the Leader of the Opposition think about the newspaper article that states that one 
in 10 people say that he is good?  That is a great record!  He is Mr 10 per cent.  His good rating has halved since 
he became leader.   

Several members interjected. 

The DEPUTY SPEAKER:  Order, members! 

Mr E.S. RIPPER:  That is the public credibility of the Leader of the Opposition.  It is no wonder.  He is trying 
to spend his future fund twice.  On the one hand he wants to save it for the future and, on the other hand, he 
wants to spend it all now on promoting secondary industry.  I do not often find myself in agreement with Robert 
Taylor, but I think he was on the mark when he said about the opposition leader - 

Several members interjected.   

The DEPUTY SPEAKER:  Order, members!  I think that is enough fun for now.  I am sure that the Treasurer is 
wrapping up the answer.   

Mr E.S. RIPPER:  Robert Taylor said - 

His “future fund” - putting a percentage of mining royalties away for a rainy day -is confusing.   

Mr Birney said we must prepare for the day when gas and iron ore run out but he spent much of his 
speech spruiking the possibilities for WA commodities in emerging markets.   
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It is even more confusing than that.  The Leader of the Opposition wants to prepare for a future in which there 
will be no minerals by spending money on projects that would process the minerals that he thinks will run out.   

The Gallop government is already providing for the future.  That is why we run a surplus and spend it on 
reducing debt and on infrastructure for the future.  The problem with the Liberal Party is that if we listened to it, 
we would not have any money for the future and we certainly would not have a surplus.  Instead, we would have 
a deficit, because that is the record of the Liberal Party - five deficits out of eight budgets when it was last in 
office.   
 


